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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care, consumed
services, telecommunications, benefits, banks, insurance, real estate, financial
services, technology, financial instruments)

— Acquiring, selling and purchasing real estate properties and lands and developing same in favour of
the company inside and outside the State of Kuwait, in addition to managing others' properties in
such a way that does not violate the provisions stipulated in the existing laws and what has heen
prohibited by these laws such as trading in the private residence plots as stated in these laws.

— Acquiring, selling and purchasing shares and bonds of the real estate companies only in favour of the
company inside and outside Kuwait.

—  Preparing studies and providing consultations in all kinds of real estate fields, provided the required
terms and conditions are met by those who offer this service.

— Acquisition and management and rental of hotels, health clubs and touristic facilities.

— Doing maintenance works related to the buildings and properties owned by the company and others,
including maintenance works and carrying out civil, mechanical and electrical works, elevators and air
conditioning works in such a way that maintains buildings and their safety.

— Managing, operating, investing, renting and sub-renting, hotels, clubs, motels, guest houses, rest
areas, parks gardens, exhibitions, restaurants, cafeterias, and housing complexes whether for
pleasures or sports and other shops at all levels.

— Organizing real estate exhibitions for the company's real estate projects in accordance with the
regulations applied in the Ministry.

— Organizing real estate tenders.

— Acquisition and management of commercial and residential complexes.

— Using the financial surpluses available with the company by investing same in financial portfolios
managed by specialized companies and entities.

— Share-based payment for company staff.

— Establishing and management real estate funds (after getting the approval from Central Bank of
Kuwait).

— Contributing directly to set out the hasic structure of the residential, commercial and industrial areas
and projects by "Building, Operation & Transfer" (BOT) system and managing the real estate utilities
by BOT system.
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We would like to inform you that the Company’s board of directors has held a meeting on Wednesday
11/11/2015 at 01:00 pm (hour), and has approved the Company’s interim financial statements for the
nine month period ended at 30/09/2015 In accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:
Management and Development Contract of Souk Al-Safat Real State.
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e Total (Loss) realized from dealing with related parties amounting to

(22,298)

KD.

38 )13 230,499 e Aball 3 Cal JhY) ae cBlalaill (o i s padll M) 3y @
e Total expenditures incurred from dealing with related parties amounting to

KD. 230,499 .

Company’s Operating Revenues
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Operating revenues represents all revenues resulting from the Company’s main

activities recognized in accordance with the international Accounting
Standards.
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Details of: (qualifications, emphases of matters, and explanatory paragraphs)
included in the auditors’ report.
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